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CURRENT ASSETS 2004 2003
Cash and Cash Equivalents 3,087,603$         2,866,388$        
Accounts Receivable, less Allowance

for Doubtful Accounts of $232,951      
in 2004 and $199,865 in 2003 1,660,908           1,594,646          

Current Portion of Other Receivables 735,243              -                     
Inventories 1,054,850           1,080,205          
Prepaid Expenses and Other Current

Assets 487,569              530,796             

Total Current Assets 7,026,173           6,072,035          

RESTRICTED ASSETS
Cash and Cash Equivalents 11,501,846         4,166,734          
Investments 2,025,492           2,048,919          
Accrued Interest Receivable 24,515                10,976               
Construction Receivables 35,993                55,667               

Total Restricted Assets 13,587,846         6,282,296          

CAPITAL ASSETS 158,086,437       153,108,875      

OTHER ASSETS
Unamortized Bond Issuance Costs 667,761              700,944             
Other Receivables, less Current Portion 107,056              -                     
      Total Other Assets 774,817              700,944             

TOTAL ASSETS 179,475,273$     166,164,150$    

The accompanying notes are an integral part of these financial statements.

LITTLE ROCK WASTEWATER UTILITY
BALANCE SHEETS

DECEMBER 31, 2004 AND 2003
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Data 2004 2003 2002 2001

Gross Revenue 30,544,666    27,986,277    21,381,105    20,687,349    

   Sewer Charges 28,992,505    26,984,440    20,306,520    18,980,598    

   Industrial Surcharges 796,528         382,001         498,152         696,202         

   Interest Income 249,077         174,887         244,519         391,736         

   Other (connection fees & permits) 506,556         444,949         331,914         618,813         

Net Income 4,400,268      3,684,870      (1,197,667)     (740,229)        

Cash & Cash Equivalents at December 31 14,589,449    7,033,122      5,923,030      9,276,472      

Net Proceeds from Sewer Revenue Bonds 6,983,923      -                 2,432,330      6,074,916      

Acquisition/Construction of Capital Assets 7,072,074      6,375,957      6,858,804      7,808,561      

Outstanding Long-Term Debt 48,151,697    44,371,093    45,999,792    45,162,078    

Long-Term Debt per Customer Account 748                697                728                719                

Gross Revenue per Customer Account 475                440                338                329                

Number of Customer Accounts 64,364           63,671           63,184           62,792           

Number of Employees - Average 228                203                196                191                

Miles of Sewer Lines in Place 1,229             1,198             1,164             1,139             

     

      

Little Rock Wastewater Utility
Selected Financial and Statistical Data

Last Ten Years
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